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M.A. (ECONOMICS) Semester - 2 (CBCS) Examination
May/June-2022 (NEW COURSE)
Micro Economics-2 (Core)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Q.1 Explain the concept of exploitation of labour and explain Robinson’s and Chamberlain’s thought 14
about it.
OR
Q.1 Critically explain J. B. Clerk’s theory of income distribution
Q.2 Discuss on Prof. Pigu’s contribution in welfare economics. . 14
OR
Q.2 Explain the market failure and market imperfection.
Q.3 What is welfare? Discuss the different between new and old welfare economics. 14
OR
Q.3 Explain Hick’s and Kaldor’s compensation principle and evaluate it.
Q.4 Discuss on Amartya Kumar Sen’s contribution in welfare economics. 14
OR
Q.4 Explain the theory of welfare by Prof. Arrow and its application in social welfare.
Q. 5 Write short note. (any two) 14
(1) Different between micro and macro income distribution
(2) Exploitation of Labour
(3) Problem of product exhaustion

(4) Bergson’s social welfare function
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